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Abstract: In recent years, the rise of hard-core technology in Hangzhou has made the city a globally
prominent hub of scientific and technological innovation, with its fundamental driving force lying in a long-
evolving innovation ecosystem. Based on innovation ecosystem theory, this paper examines the roles and
mechanisms of the government, high-level universities, and platform enterprises in the construction and evolution
of Hangzhou’s innovation ecosystem, and summarizes its typical characteristics. The study finds that the system is
the product of the synergistic symbiosis between an enabling government and an effective market: the government
provides crucial institutional support, high-level universities serve as sources of innovation, and platform
enterprises facilitate the efficient flow of innovation resources and the collaborative interaction among innovation
actors. The system exhibits such features as the agglomeration of innovation resources, sensitivity to change,
species diversity, and a high degree of openness. The study further points out that an innovation ecosystem is not
merely an economic system, but a complex system interwoven with technological, economic, political, and social
factors, and that its potential risks call for forward-looking identification and prevention.
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